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CFP, CFP Board, 2001.
CFA, CFA Institute, 1993.  

Ph.D., Finance, University of Cincinnati, 1989.

MBA, Loyola University of Chicago, 1986.

LL.B., Delhi University, 1975.

M.Sc., Agra University, 1972.

PROFESSIONAL MEMBERSHIP: 
CFA Institute, Financial Planning Association, Financial Education Association, Academy of Financial Services.

EXPERIENCE:
Academic:
September 1989-present.  Professor of Finance, Minnesota State University Moorhead, Minnesota (The university changed its name from Moorhead State University in 2001.)  Teach graduate and undergraduate courses in financial management, investments, and international finance, advise students, conduct research and serve the university and the community in various capacities.  Very positive student reception and ratings.  (I was awarded tenure and promoted to professor in 1994.)
Summer 2003.  Visiting Professor, Thammasat University, Bangkok, Thailand. Taught Strategic Financial Management course for the University’s Master in Finance (MIF) program.

September, 1994-August, 1995. (On leave from Minnesota State University Moorhead).  Visiting Professor, Minnesota State University, Akita, Japan.  Taught undergraduate courses in business, accounting, and economics.  (April-May, 1995.  Acting Chair of GE Department.)
1987 to 1989.  Graduate Assistant, University of Cincinnati, Cincinnati, Ohio.  

Industry:

April 2006 – February 2009.  President, SRK Enterprises LLC (Doing business as Camelot Cleaners).  The firm operates four dry cleaning processing plants and stores in Fargo, ND and Moorhead, MN, employs 25 employees, and has annual sales of about $1 million.

1984 to 1986.  Research Chemist, Chemical Products Division, Cargill, Inc., Carpentersville, Illinois.

1977 to 1983.  Commercial Manager, KDR Wool Products P. Ltd., New Delhi, India.  In charge of all financial functions. 

RESEARCH AND TEACHING INTERESTS: 
I have conducted research and published in the fields of Financial Services, International Finance, Investments, Corporate Finance, and Real Estate.

Finance Courses Taught: Financial Institutions and Markets, Financial Management, Investments, Portfolio Analysis, Futures and Options, Fixed Income Securities Analysis, International Finance, Strategic Financial Management, and Real Estate Investments.

Other Courses Taught: Principles of Accounting I and II, Microeconomics, Macroeconomics, Principles of Management, Business Policy/Strategy.

HONORS AND AWARDS: 


Research Release Time, Minnesota State University Moorhead, Spring 2005, Spring 2006, 



Spring 2007, Spring 2008, and Spring 2009

Certificates of Achievement, the Institute of Chartered Financial Analysts, 1994-2004.


Reassign Time, Minnesota State University Moorhead, Spring 2001.

Faculty Development Grant, Minnesota State University Moorhead, Summer 2000.


Research Release Time, Minnesota State University Moorhead, Spring 1999. 


Faculty Research Grant, Minnesota State University Moorhead, 1999.

Research Release Time, Minnesota State University Moorhead, Spring 1998.


Faculty Research Grant, Minnesota State University Moorhead, 1996-97.  

Faculty Research Grant, Minnesota State University Moorhead, 1995-96.

Research Fellowship, Minnesota State University Moorhead, 1992-93.

Faculty Improvement Grant, Minnesota State University Moorhead, 1991-92.

Faculty Improvement Grant, Minnesota State University Moorhead, 1990-91.

Research Fellowship, Minnesota State University Moorhead, 1990-91.

Research Release Time, Minnesota State University Moorhead, 1990-91.

Cash Merit Award, Minnesota State University Moorhead, 1989-90.

Research Fellowship, Minnesota State University Moorhead, 1989-90.

Summer Research Fellowship, University of Cincinnati, 1989.

Val E. Boeh Outstanding Graduate Student Award, University of Cincinnati, 1988.

__________________________________________________________________________________

PUBLICATIONS:

Articles:

· Kalra, Rajiv, Narayana Rao KVSS, and Jason Wolf (2006). “Monetary Policy and Equity Returns: Evidence from Developing Countries.” European Journal of Economics, Finance and Administrative Sciences, Issue 7 (2006), pp. 166-181.
· Kalra, Rajiv, Miroslav Stoichev, and Srinivasan Sundaram (2004). “Diminishing Gains from International Diversification.” Financial Services Review, Vol. 13, No. 3 (Fall 2004), pp. 199-214.

· Kalra, Rajiv and Marsha Weber (2004). “A Comprehensive Stock Analysis Project For The First Course In Investments,” Journal of Financial Education, Vol. 30, (Summer 2004), pp. 44-55.

· Kalra, Rajiv, Miroslav Stoichev, and Srinivasan Sundaram (2003). “Costs and Benefits of International Diversification.” International Business Trends, 2003, pp. 1-8.

· Kalra, Rajiv (2002). "Franco Modigliani" Nobel Prize Winners, Salem Press, Forthcoming.

· Kalra, Rajiv (2002). "March 29, 1999--Dow Jones Industrial Average Tops 10,000" Great Events of the Twentieth Century, (Spring 2002) Salem Press, pp. 3024-3025. 

· Kalra, Rajiv (1999).  "The Investment Project." Proceedings of the Twenty-Eighth Annual Meeting of the Western Decision Sciences, April 6-10, 1999, pp. 188-190.

· Kalra, Rajiv (1998).  "Investing in an Emerging Scenario: India.”  Contemporary Business Readings, Dr. Frank Marvasti (ed.), Academy of Business Administration, Cumberland, Maryland, 1998, pp. 318-328.

· Kalra, Rajiv, Kam C. Chan and Pikki C. Lai (1997).  "Time on Market and Sales Price of Residential Housing: A Note."  Journal of Economics and Finance, Vol. 21, No. 2 (Summer 1997), pp. 63-66.

· Kalra, Rajiv (1996).  "Saving for Retirement?  Know Your Friends and Foes."  The Forum, Money Planning and Finance, November 16, 1996, pp. 4-5.

· Kalra, Rajiv, Kam C. Chan, and Gary A. Raines (1996).  "Effects of Equity for Debt Swaps on Security Returns: Some New Evidence."  Journal of Financial and Strategic Decision Making, Vol. 9, No. 2 (Summer 1996), pp. 69-84.

· Kalra, Rajiv (1995).  "A Quick Refresher Course in Insider Trading."  Proceedings of the 1995 meeting of the Academy of Financial Services, New York, New York, October 18, 1995, p. 55.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Gary A. Raines (1994).  "Contagion Effects in the Chemical Industry Following the Bhopal Disaster."  Journal of Financial and Strategic Decision Making, Vol. 8, No. 2 (Summer 1995), 1-11.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Michael C. Walker (1994).  "Share Price Reaction to Plant Closing Announcements."  Journal of Economics and Business, Vol. 46, No. 5 (December 1994) pp. 381-396.

· Kalra, Rajiv and Kam C. Chan (1994).  "Censored Sample Bias, Macroeconomic Factors, and Time on Market of Residential Housing."  Journal of Real Estate Research, Vol. 9, No. 2, Spring 1994, pp. 253-262.

· Kalra, Rajiv (1994).  "Congress Passes the Consumer Credit Protection Act."  Great Events from History II: Business and Commerce, Frank N. Magill, editor, Pasadena, California: Salem Press, 1994, pp. 1358-1363.

· Kalra, Rajiv (1994).  "Federal National Mortgage Association is Set Up in 1938 to Boost Home Ownership."  Great Events from History II: Business and Commerce, Frank N. Magill, editor, Pasadena, California: Salem Press, 1994, pp. 781-786.

· Kalra, Rajiv (1994).  "Commodities Futures Trading Act of 1974 Revolutionizes Commodity Regulation." Great Events from History II: Business and Commerce, Frank N. Magill, editor, Pasadena, California: Salem Press, 1994, pp. 1567-1572.

· Kalra, Rajiv and Gary A. Raines (1993).  "A Note on Plant Closing Decisions." Financial Management, Vol. 22, No. 2 (Summer 1993), pp. 22-23.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Gary A. Raines (1993). "Effects of the Chernobyl Nuclear Accident on Utility Share Prices." Quarterly Journal of Business and Economics, Vol. 32, No. 2 (Spring 1993), pp. 52-77.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Gary A. Raines (1992).  "Common-Time Disaster Studies: A Case Example Using the Bhopal Disaster." Proceedings of the twenty-first Annual Meeting of the Western Decision Sciences Institute, Reno, Nevada, March 25-28, 1992, pp. 176-178.

· Kalra, Rajiv and Sheila Deibler (1992). "In Defense of Plant Closings." Journal of Applied Business Research, Vol. 8, No. 2 (Spring 1992), pp. 112-121.

Other
· Kalra, Rajiv (2009).Abstract of  Karl B. Diether, Kuan-Hui Lee, and Ingrid m. Werner’s “Short-Sale Strategies and Return Predictability.” [image: image1.png]


Review of Financial Studies, 2009 (Vol. 22, No. 2, February 2009, pp. 573-607), for The CFA Digest, Vol. 39, No. 3 (August 2009), pp. 83-85.

Kalra, Rajiv (2009).Abstract of Yongmiao Hong, Jun Tu, and Guofu Zhou’s “Asymmetries in Stock Returns: Statistical Tests and Economic Evaluation.” for The CFA Digest, Vol. 38, No. 2 (August 2008), pp. 47-49
· Kalra, Rajiv (2008).Abstract of  Lauren Cohen, Karl B. Diether, and Christopher J. Malloy’s Supply and Demand Shifts in the Shorting Market.” [image: image2.png]


Journal of Finance, 2007 (Vol. 62, No. 5, October 2007, pp. 2061-2096), for The CFA Digest, Vol. 38, No. 1 (February 2008), pp. 57-58.

· Kalra, Rajiv (2007). Abstract of Geert Bekaert, Campbell R. Harvey, Christian Lundblad, and Stephan Siegel’s “Global Growth Opportunities and Market Integration.” [image: image3.png]


Journal of Finance (2007, Vol. 62, No. 3, June 2007, pp. 1081-1137), for The CFA Digest, Vol. 37 No. 4 (November 2007), pp. 38-40.
· Kalra, Rajiv (2007). Abstract of Malcolm Baker and Jeffrey Wurgler “Investor Sentiment and the Cross-Section of Stock Returns.” Journal of Finance, (2006, Vol. 61, No. 4, pp.1645-1680), for The CFA Digest, Vol. 37 No. 1 (February 2007), pp. 49-50.
· Kalra, Rajiv (2006). Abstract of Dimitrios Sideris’ “Testing for Long-Run PPP in a System Context: Evidence for the US, Germany and Japan. Journal of International Financial Markets, Institutions & Money, (2006, Vol. 16, No. 2, pp.143-154), for The CFA Digest, Vol. 36 No. 4 (November 2006), pp. 37-38.
· Kalra, Rajiv (2006).  Abstract of Christopher J. Erceg, Luca Guerrieri, and Christopher Gust’s “Expansionary Fiscal Shocks and the US Trade Deficit.” International Finance (2006, Vol. 8, No. 3, pp. 363-397), for The CFA Digest, Vol. 36 No. 3 (August 2006), pp. 29-30.
· Kalra, Rajiv (2006).  Abstract of Terrence Hendershott and Charles M. Jones’ “Island Goes Dark: Transparency, Fragmentation, and Regulation.” Review of Financial Studies (2006, Vol. 18, No. 3, pp. 743-793), for The CFA Digest, Vol. 36 No. 1 (February 2006), pp. 55-56.
· Kalra, Rajiv (2005). Abstract of Joseph P. H. Fan and T. J. Wong’s “Do External Auditors Perform a Corporate Governance Role in Emerging Markets? Evidence from East Asia.” Journal of Accounting Research (2005, Vol. 43, No. 1, pp. 2013-2040), for The CFA Digest, Vol. 35, No. 3 (August 2005), pp. 22-23.
· Kalra, Rajiv (2005). Abstract of Markus K. Brunnermeier and Stefan Nagel’s “Hedge Funds and the Technology Bubble.” Journal of Finance (2004, Vol. 59, No. 5, pp. 2013-2040), for The CFA Digest, Vol. 35, No. 2 (May 2005), pp. 52-53.
· Kalra, Rajiv (2004). Abstract of Ronald van Dijk and Tjeert Leizer’s “Region, Sector and Style Selection in Global Equity Markets.” Journal of Asset Management (2004, Vol. 4, No. 5, pp. 35 -72), for The CFA Digest, Vol. 34, No. 2 (August 2004), pp. 70-71.
· Kalra, Rajiv (2004). Abstract of Christian Leunz, Dhanajay Nanda, and Peter D. Wysock’s “Earnings Management and Investor Protection: An International Comparison”, Journal of Financial Economics (2003, Vol. 69, No. 3 pp. 505-527), for The CFA Digest, Vol. 34, No. 2 (May 2004), pp. 18-20.
· Kalra, Rajiv (2003). Abstract of Steven Balsam, Eli Bartov and Carol Marquardt’s “Accrual Management, Investor Sophistication, and Equity Valuation: Evidence from 10-Q Filings.”  Journal of Accounting Research (2002, Vol. 40, No. 4 pp. 987-1011), for The CFA Digest, Vol. 33, No. 2 (May 2003), pp. 29-30.
· Kalra, Rajiv (2002). Abstract of Lawrence D. Brown’s “A Temporal Analysis of Earnings Surprises: Profits versus Losses.” Journal of Accounting Research (2001, Vol. 39, pp. 221-241), for The CFA Digest, Vol. 32, No. 3 (August 2002), pp.44-46.

· Kalra, Rajiv (2002). Abstract of Angela G. Morgan and Annette B. Poulson’s “Linking Pay to Performance—Compensation Proposals in the S&P500” Journal of Financial Economics (2001, Vol. 62, pp. 489-523), for The CFA Digest, Vol. 32, No. 2 (May 2002), pp.28-30.

· Kalra, Rajiv (2002). Abstract of Yiuman Tse and Tatanya V. Zabotina’s “Transaction Costs and Market Quality: Open Outcry versus Electronic Trading” Journal of Futures Markets (2001, Vol. 21, No. 8, August) for for The CFA Digest, Vol. 32, No.1 (February 2002), pp. 67-69.

· Kalra, Rajiv (2001). Abstract of Domingo Castelo Joaquin and Naveen Khanna's " Investing Timing Decisions Under Threat of Potential Competition: Why Firm Size Matters" Quarterly Journal of Economics and Finance (2001, Vol. 41, pp. 1-17) ) for The CFA Digest, Vol. 31, No.3 (August 2001), pp. 25-26

· Kalra, Rajiv (2001). Abstract of Kevin Dowd's "Adjusting for Risk: An Improved Sharpe Ratio" International Review of Economics and Finance (2000, Vol. 9, No. 3, pp. 209-222) for The CFA Digest, May 2001, Vol. 31, No. 2 (May 2001) pp. 74-76.

· Kalra, Rajiv (2001). Abstract of Russ Wermers' " Mutual Fund Performance: An Empirical Decomposition into Stock-Picking Talent, Style, Transaction Costs, and Expenses" Journal of Finance (August 2000, Vol. 55, No. 4, pp. 1655-1703) for The CFA Digest, Vol. 31, No. 1 (February 2001), pp. 81-82.

· Kalra, Rajiv (2001). Abstract of Terry D. Nixon, Rodney L. Roenfeldt, and Neil W. Sicherman's  "The Choice Between Spin-offs and Sell-offs" Review of Quantitative Finance and Accounting (May 2000, Vol. 14, No. 3, pp. 277-288) for The CFA Digest, Vol. 31, No. 1 (February 2001),  pp. 54-56.

· Kalra, Rajiv (2000). Abstract of Andy Naranjo and M. Nimalendran's "Government Intervention and Adverse Selection Costs in Foreign Exchange Markets" The Review of Financial Studies (Summer 2000, Vol. 13, pp. 453-4770), for The CFA Digest, Vol. 30, No. 4 (Fall 2000), pp. 16-18. 
· Kalra, Rajiv (2000). Abstract of David Geltners "Benchmarking Manager Performance Within the Private Real Estate Investment Industry" Real Estate Finance (Spring 2000, Vol. 17, No. 1, pp. 23-34) for The CFA Digest, Vol. 30, No. 4 (Fall 2000), pp. 92-94. 

· Kalra, Rajiv (2000). Abstract of Raymond So and Yiuman Tse's  "Rationality of Stock Splits: The Target-Price Habit Hypothesis" Review of Quantitative Finance and Accounting (Vol. 14, 2000, pp. 67-84) for The CFA Digest, Vol. 30, No. 3 (Summer 2000), pp. 87-89.

· Kalra, Rajiv (2000). Abstract of Dilip Kumar Patro's "Return behavior of American Depository Receipts" Journal of International Financial Markets, Institutions & Money (Vol. 10, No. 1, January 2000, pp. 43-67) for The CFA Digest, Vol. 30, No. 3 (Summer 2000), pp. 67-68.

· Kalra, Rajiv (2000). Abstract of Elizabeth Sheedy, Robert Trevor, and Justin Wood's "Asset Allocation Decisions When Risk is Changing" Journal of Financial Research (Vol. 22, No. 3, Fall 1999, pp. 301-315) for The CFA Digest, Vol. 30, No. 2 (Spring 2000), pp. 41-43.

· Kalra, Rajiv (2000). Abstract of John H. Chochrane's "New Facts in Finance" Economic Perspectives, Federal Reserve Bank of Chicago (Vol. 23, No. 3, 1999, pp. 36-58) for The CFA Digest, Vol. 30, No. 2 (Spring 2000), pp. 54-56.

· Kalra, Rajiv (2000). Abstract of James Ross McCown's "The Effects of Inverted Yield Curves on Asset Returns", Financial Review (Vol. 34, 1999, pp. 109-126) for The CFA Digest Vol. 30, No. 1 (Winter 2000), pp. 9-11.

· Kalra, Rajiv (1999). Abstract of Jason Glazier and Kathryn Wilkens' "Skill and Turnover: Requirements for Investment Performance" Journal of Alternative Investments (Vol. 2, 1999, pp. 22-32), for The CFA Digest. Vol. 30, No. 1 (Winter 2000), pp. 88-90.

· Kalra, Rajiv (1992).  "Plant Closings and the Changing Market Place."  Have You Heard?  A Minnesota State University Moorhead Publication, Spring 1992, p. 3.

· Kalra, Rajiv (1999). Abstract of   William F. Sharpe's "Morningstar's Risk-Adjusted Ratings" Financial Analysts Journal (July/August 1998, pp. 21-33), for The CFA Digest.  Vol. 29, No. 1 (Winter 1999), pp. 82-83.

· Kalra, Rajiv (1999). Abstract of Vijay Singal's "Floating Currencies, Capital Controls, or Currency Boards: What is Best remedy for the Currency Crisis?" Journal of Applied Corporate Finance (Vol. 11, No. 4, Winter 1999, pp. 49-56) for The CFA Digest, Vol. 29, No. 4 (Fall 1999), pp. 7-9.

· Kalra, Rajiv (1999). Abstract of Donald B. Keim’s “An Analysis of Mutual Fund Design: The Case of Investing in Small-Cap Stocks", Journal of Financial Economics (Vol. 51, 1999, pp. 173-194), for The CFA Digest, Vol. 29, No. 3 (Summer 1999), pp. 36-38.

· Kalra, Rajiv (1999). Abstract of  Pu Shen's "How Important Is the Inflation Risk Premium?" FRBKC Economic Review (Vol. 83, 1998, pp. 35-47), for The CFA Digest, Vol. 29, No. 3 (Summer 1999), pp. 11-12.
CONFERENCE PRESENTATIONS:

· Kalra, Rajiv, Narayana Rao KVSS, and Jason Wolf. (2005) “Monetary Policy and Equity Returns: Evidence from Developing Countries.” Presented at the International Conference 2005: Business and Finance, Hyderabad, India, December 22-23, 2005.
· Kalra, Rajiv, Miroslav Stoichev, and Srinivasan Sundaram (2005). “Diminishing Gains from International Diversification.” Presented at the 2005 International Conference of Emerging Securities Markets: Challenges and Prospects, jointly organized by the Securities and Exchange Board of India and ICFAI University, Mumbai, India, January 10-12, 2005.

· Kalra, Rajiv, Miroslav Stoichev, and Srinivasan Sundaram. (2003) “Costs and Benefits of International Diversification.” Presented at the Academy of Business Administration’s Global Trends Conference, Puerto Vallarta, Mexico, December 18-22, 2003. 
· Kalra, Rajiv. (1999) "How to Write and Grade Essay Questions"  Presented at the Faculty Development Committee Workshop, Minnesota State University Moorhead, Moorhead, MN, November 17, 1999.

· Kalra, Rajiv.  (1999) "The Investment Project."  Presented at the Western Decision Sciences Annual Conference, Puerto Vallarta, Mexico, April 6-10, 1999.

· Kalra, Rajiv.  (1997) "Investing in an Emerging Scenario: India.”  Presented at the 1997 Annual Conference of the Academy of Business Administration, Cancun, Mexico, April 15-20, 1997.

· Kalra, Rajiv. (1997) Presented "Planning for Retirement: The Fourth Truth" to the participants at Minnesota State University Association of Administrative and Service Faculty Workshop, Minnesota State University Moorhead, Moorhead, MN, February 20, 1997.

· Kalra, Rajiv.  (1995) "A Quick Refresher Course in Insider Trading."   Presentation at the 1995 annual meeting of the Academy of Financial Services, New York, New York, October 18, 1995.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Michael C. Walker. (1994) "Effects of Plant Closings on Financial Performance and Value."  Presented at the 1994 annual meeting of the Midwest Finance Association, Chicago, Illinois, March 24-26, 1994.

· Kalra, Rajiv. (1994) Presented "Majors and Minors in Business" at Workshop for Transfer III, Minnesota State University-Akita, Japan, November 25, 1994.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Gary A. Raines. (1993) "Nuclear Capacity and Share Price Reaction of U.S. Utilities to Chernobyl."  Presented at the 1993 annual meeting of the Midwest Finance Association, Indianapolis, Indiana, April 1-3, 1993.

· Kalra, Rajiv, Kam C. Chan and Pikki C. Lai.  (1993) "Time on Market and Sales Price of Residential Housing: A Simultaneous TOBIT Equations Approach."  Presented at the 1993 annual meeting of the Midwest Finance Association, Indianapolis, Indiana, April 1-3, 1993. 

· Kalra, Rajiv and Gary A. Raines.  (1993) "Factors Affecting Plant Closing Decisions."  Presented at the 1993 annual meeting of the Southwestern Finance Association, New Orleans, Louisiana, March 4-6, 1993.
· Kalra, Rajiv (1993) "Hedging Strategies" Presented at the Export Financing Seminar cosponsored by Minnesota Trade Office and MSU Small Business Development Center, February 4, 1993, Moorhead, Minnesota.

· Kalra, Rajiv and Kam C. Chan.  (1992) "An Empirical Analysis of Effects of Macroeconomic Variables on Time on Market of Residential Housing."  Presented at the 1992 annual meeting of the Financial Management Association, San Francisco, California, October 21-24, 1992.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Michael C. Walker. (1992) "Market Reaction to Plant Closing Announcements."  Presented at the 1992 annual meeting of the Eastern Finance Association, Tampa, Florida, April 22-25, 1992.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Gary A. Raines. (1992) "Common-Time Disaster Studies: A Case Example Using the Bhopal Disaster."  Presented at the Twenty-first Annual Meeting of the Western Decision Sciences Institute, Reno, Nevada, March 25-28, 1992.

· Kalra, Rajiv, Kam C. Chan, and Gary A. Raines.  (1991) "Effects of Equity for Debt Swaps on Security Returns: Some New Evidence."  Presented at the 1991 annual meeting of the Financial Management Association, Chicago, Illinois, October 9-12, 1991.

· Kalra, Rajiv. (1991) "Economic Growth, Rural/Urban Migration and Distribution of Wealth in India" presented at the Third World Seminars organized by the Tri-College University, Moorhead, Minnesota, Summer 1991. 

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Michael C. Walker.  (1990) "Share Price Reaction to Plant Closing Announcements."  Presented at the 1990 annual meeting of the Financial Management Association, Orlando, Florida, October 24-27, 1990.

· Kalra, Rajiv, Glenn V. Henderson, Jr., and Gary A. Raines.  (1990) "The Chernobyl Nuclear Accident and Electric Utility Share Prices."   Presented at the 1990 annual meeting of the Southwest Finance Association, Dallas, Texas, March 7-10, 1990.

PROFESSIONAL AND OTHER ACTIVITIES:

· Standard Setter, CFA Level III Examination, June 2009, CFA Institute Charlottesville, VA

· Standard Setter, CFA Level I Examination December 2008, CFA Institute Charlottesville, VA

· Pre-publication review of Gitman and Joehnk’s Fundamentals of Investing 10e, Addison Wesley, November 2008.

· Member, Conference Advisory Committee, International Conference on Business and Finance, Hyderabad, India, 2005 and 2006.

· Ad hoc reviewer, Journal of Financial Education, Spring 2002, Spring 2005.

· Ad hoc Reviewer, Financial Services Review, Summer 2004.
· Volunteer, Financial Services Volunteer Corps, New York. Offered workshop on capital markets at Skopje, Macedonia, May 22-23, 2004. 
· Prepared two complete CFA I simulation examinations consisting of 240 multiple choice questions each, Fall 2003 (updated in Spring 2004), Keir Financial Resources.
· Wrote over 1,000 multiple choice questions for the Question Bank for Keir Educational Resources, 2003, 2004.

· Wrote 400 pages of Study Notes in the areas of Ethical and Professional Standards, Quantitative Methods, Economics, Markets and Instruments, Financial Statement Analysis, Corporate Finance, Equity Securities Valuation, Debt Securities Valuation, Derivative Securities, Alternative Investments, and Portfolio Management for the Chartered Financial Analyst (CFA) Level I Examination, Fall 2003, updated 2004, Keir Educational Resources.

· Reviewed Charles P. Jones’ Investments, eighth edition, John Wiley & Sons, September 2003.

· Participated in CFP-Board Examination Questions Writing Workshop, Philadelphia, April 19-20, 2002.

· Equity exam questions writer, Certified International Investment Analyst (CIIA) designation sponsored by the ACIIA, U.K., every year from 2000 to 2008.

· Member Candidate Curriculum Committee (CCC) and CCC Executive Advisory Board, Association for Investment Management and Research, 2001-2002, 2005-2006.

· Grader--Association for Investment Management and Research, 1994 CFA examinations, Charlottesville, Virginia, June 19-26, 1994 and June 24-30, 2001.

· Volunteer, Financial Services Volunteer Corps, New York.  Offered workshop on advanced financial analysis in, Skopje, Macedonia, May 12-15, 2000.
· Session Chair-- International Conference 2005: Business and Finance, Mumbai, 2004, Hyderabad, 2005, Financial Management Association meeting, San Francisco, California, 1992; Financial Management Association meeting, Toronto, Canada, 1993; Midwest Finance Management Association meeting, Chicago, Illinois, 1994; and Minnesota Academy of Science meeting, Moorhead, Minnesota, 1994.

· Program Committee Member--Southern Finance Association meeting, Orlando, Florida, 1989; Midwest Finance Association meeting, Chicago, Illinois, 1992; Southern Finance Association meeting, Jacksonville, Florida, November, 1992; Midwest Finance Association meeting, Indianapolis, Indiana, April, 1993; Eastern Finance Association meeting, Richmond, Virginia, April, 1993; Midwest Finance Association meeting, Chicago, Illinois, March, 1994; Financial Management Association meeting, St. Louis, Missouri, October, 1994; Academy of Financial Services meeting, New York, New York, October, 1995; and Academy of Financial Services, Chicago, 1998.

· Discussant—Southern Finance Association meeting, Orlando, Florida, 1989; Southwest Finance Association meeting, New Orleans, LA, 1989; Financial Management Association meeting, Chicago, Illinois, 1991; Financial Management Association meeting, San Francisco, California, 1992; and Western Decision Sciences meeting, April 6-10, 1999.

· Review Questions Writer, Chartered Financial Analyst (CFA) Examination, Examco, Inc., New Orleans, 1999.

· Senior Grader--Association for Investment Management and Research. 1995, 1996, 1997, 1998, and 1999 CFA examinations, Charlottesville, Virginia, June 17-25 and July 22-29, 1995; June 15-28 and July 20-26, 1996, June 14-27 and July 19-25, 1997, June 14-25 and July 19-24, 1998, June 13-25 and July 25-30, 1999.

· CFA On-line Instructor, Examco, Inc., New Orleans, March-June 1999.

· Review Questions Writer, Certified Financial Planner (CFP) Examination, Examco, Inc., New Orleans, 1999.

· Content Advisor, CFA Level I Examination, Examco, Inc., New Orleans, 1998-99.

· Examination Item Writer, CFM Examination, Institute of Certified Management Accountants, 1998.

· Volunteer, Financial Services Volunteer Corps, New York.  Offered workshops on capital markets and for CFA Level I examination in Duga Uvala, Croatia, May 4-8, 1998, and Vilinius, Lithuania, May 11-14, 1998. 
· Examination Question Writer, Certified Investment and Security Analyst (CISA) Levels I, II, and III Examinations of the Securities Analysts Association (SAA) of Thailand, 1997 and 1998.

· Reviewed Rene Stulz's Derivatives, Financial Engineering, and Risk Management, South-Western Publishing, September 1998.

· Reviewed Brigham and Houston’s Fundamentals of Financial Management 8e, PowerPoint Presentation, Dryden Press, October 1997.

· Examination Grader, Pilot Equity Specialization Program, 1997, Association for Investment Management and Research, Charlottesville, Virginia. 
· Reviewed Keown, Scott, Martin, and Petty’s Basic Financial Management, seventh edition, Prentice Hall, April 1997.

· Pre-publication review of Robert A. Strong’s Basic Investment Management, West Publishing Co., April 1996.

· Examination Question Writer, Certified Investment and Security Analyst (CISA) Level I Examination program of the Securities Analysts Association (SAA), Thailand, 1996.

· Standards Setter, Association for Investment Management and Research. 1996 CFA examinations, Charlottesville, Virginia, June 27-28, 1996.

· Pre-publication review of Holland and Olson’s Principles and Strategies of Financial Management, West Publishing Co., April 1994.

· Reviewed International Financial Management, Madura, third edition, West Publishing Co., 1993.

· Participated in the Corporate Finance Multimedia Focus Group, organized by The Dryden Press, October 1993, Toronto, Canada.

· Finance Track Reviewer--1992 Western Decision Sciences Institute meeting; and 1993 Western Decision Sciences Institute meeting.

· Participated in the Focus Group on Financial Management, organized by John Wiley and Sons, Inc., October 1990, Orlando, Florida.

UNIVERSITY SERVICE: 

Minnesota State University Moorhead

University

· Member, Dragon Core Assessment Committee (2006 - )

· Member, Graduate Studies Committee (2003-2004).

· Member, University Strategic Planning Committee (2001-2003).

· Member, Public and Human Service Administration Committee (2001-2003).

· Member, Financial Aid and Suspension Appeals Committee (1996-1999).

· Member, MSU Foundation Community Campaign Committee (1995-97). 

· Member, Interdivisional Curriculum Committee (1995-97).

· Member, NCA/Strategic Planning Focus Group (1996). 

· Member, Division Peer Review Committee (1995-96).

· Member, Divisional Research Methods Committee (1993-94).

· Member, Business, Industry and Applied Programs Dean Search Committee (1992-93).
· Member Building Committee (1990-92)
· Member, Graduate Faculty, Minnesota State University Moorhead (1989-).

School of Business
· Member, Promotion, Retention, and Tenure Committee (2006 - )

· Chair, Marketing Search Committees (2002-2003).

· Member, School of Business Strategic Planning Task Force (2001-2002)

· Chair, Finance Search Committees (2001-2002).

· Member, Marketing Search Committee (2000-2001). 
· Member, Faculty Development Committee (1998-2000).
· Member, Department Research Committee (1999-2000).

· Member, Department Assessment Committee (1999-2000).

· Member, L.B. Hartz Academic Achievement Scholarship Committee (1991-99).

· Member, Faculty Development and Grants Committee (1996-98)

· Member, Department Curriculum Committee (1995-98).

· Chair, Finance Search Committee (1997-1998).

· Chair, Finance (fixed term) Search Committee (1997).

· Member, MBA Committee (1990-1994 and 1996-98).

· Member, Department Appeals Committee (1990-94)
· Member, Upper Division Appeals Committee (1991-94).

· Member, Department Policy Committee(1991-94),

· Member, Semester Conversion Curriculum Committee (1993-94).

· Member, Faculty Development, Promotion, Retention and Renewal Committee (1993-1994).

· Member, Self-Evaluation Committee of the Department for AACSB accreditation (1993-94).

· Member, Divisional Strategic Policy Committee (1991-93).

· Chair, AACSB Committee (1991-93).

· Chair, Finance Search Committee (1992-1993). 
· Member, Student Help Budget Committee (1992-93).

· Member, Production/Operations Management Search (1992-93) 
· Participated in AACSB Pre-candidacy School Workshop, October 9-10, 1993, St. Louis.

· Chair, Ad Hoc Grade Grievance Committee (1993).
· Member, Department Research Committee (1989-92).

· Member Computer Committee (1990-92)

· Chair, Finance Search Committee (1991-1992).

· Member Finance Search Committee (1990-91)

· Member, Accounting Search Committee (1990-91)

· Member, Director--Legal Assistant Program Search Committee (1990-91)
· Member Finance Search Committee (1989-90)

Other
· I am a member of the MSUM FA Grievance Committee (2008 - ).
· Member, Inter Faculty Organization Investment Committee (2003 -). 
· Member, School Improvement Committee, Fargo South High School, 2002.

· Faculty Advisor, Miroslav Stoichev, “International Stock Portfolio Diversification,” Student Academic Conference, MSUM, April 10, 2002.

· Advisor, Anjali: An Offering, An Evening of Dances, September 23, 2000.
· Member, Executive Council, Inter Faculty Organization (1992-93).

· Faculty Advisor, Pi Sigma Epsilon (1989-92).

Minnesota State University-Akita
· Chair, Department Budget Committee (1994-95).

· Chair, Search Committees for (1) Business and Economics, (2) Social Sciences (3) HPER.

· Member, Department Curriculum Committee (1994-95).

· Member, University Academic Affairs Committee (1994-95).

· Member, University Computer committee (1994-95).

MISCELLANEOUS:

My biographical profiles are included in Marquis' Who's Who in Finance and Industry, 28th edition, New Providence, NJ: 1993, Profiles in Business and Management, 1st edition, Boston, MA: Harvard Business School Publishing, 1995, Who's Who Among Asian Americans, 1st edition, Detroit, MI: Gale Research, Inc., 1994, and 1998-99 edition of The Investment Consultants Guide, Industries Guides, Inc.
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